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Stock market booms are cause for celebration. But when oil prices soar because supplies are failing to keep
up with demand, the response is nearly always apocalyptic. Predictions of the end of oil can create anxiety
on Wall Street and in Washington, stoking fears that production has hit a ceiling and prices will rise in
perpetuity. Yet these dire visions have always proven wrong.

Market Madness is the story of four waves of American anxiety over the last 100 years about a looming end
to oil reserves. Their sweeping pattern-as large price increases lead to widespread shortage fears that
eventually dissipate when oil production rises again and prices moderate-has defined the wild price swings in
the oil market down to the present day.

Blake Clayton, a Wall Street stock analyst and adjunct fellow at the Council on Foreign Relations, makes the
case for the need for better information, communication and transparency. While these measures will not
eliminate volatility and unpredictability completely, they would mitigate unnecessary price spikes and
improve both investor and government decision-making.

Market Madness is the first study to employ Nobel Laureate economist Robert Shiller's "new era economics"
beyond the markets to which he famously applied it-the 1990s dot-com equity market and the mid-2000s
housing market-in order to better understand the dynamics of speculative bubbles and irrationality in the
commodities markets. In so doing, it breaks new ground in illuminating how mass beliefs about the future of
a vital asset like oil take shape and what the future of energy may hold.
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From reader reviews:

Joshua Stamper:

Book is written, printed, or created for everything. You can understand everything you want by a guide.
Book has a different type. As you may know that book is important issue to bring us around the world. Close
to that you can your reading talent was fluently. A reserve Market Madness: A Century of Oil Panics, Crises,
and Crashes will make you to always be smarter. You can feel far more confidence if you can know about
almost everything. But some of you think that will open or reading a new book make you bored. It is far
from make you fun. Why they are often thought like that? Have you searching for best book or ideal book
with you?

James Thrasher:

Do you have something that you enjoy such as book? The reserve lovers usually prefer to select book like
comic, small story and the biggest an example may be novel. Now, why not attempting Market Madness: A
Century of Oil Panics, Crises, and Crashes that give your fun preference will be satisfied by means of
reading this book. Reading behavior all over the world can be said as the opportunity for people to know
world far better then how they react in the direction of the world. It can't be stated constantly that reading
addiction only for the geeky man but for all of you who wants to always be success person. So , for all you
who want to start looking at as your good habit, you can pick Market Madness: A Century of Oil Panics,
Crises, and Crashes become your starter.

Jon Gonzalez:

Is it a person who having spare time subsequently spend it whole day by means of watching television
programs or just laying on the bed? Do you need something new? This Market Madness: A Century of Oil
Panics, Crises, and Crashes can be the response, oh how comes? A fresh book you know. You are and so out
of date, spending your extra time by reading in this completely new era is common not a nerd activity. So
what these guides have than the others?

Josephine Mares:

Reading a book make you to get more knowledge from this. You can take knowledge and information from
your book. Book is published or printed or created from each source that filled update of news. Within this
modern era like today, many ways to get information are available for you actually. From media social
similar to newspaper, magazines, science book, encyclopedia, reference book, novel and comic. You can add
your understanding by that book. Ready to spend your spare time to open your book? Or just in search of the
Market Madness: A Century of Oil Panics, Crises, and Crashes when you required it?
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