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The Libor market model remains one of the most popular and advanced tools for modelling interest rates and
interest rate derivatives, but finding a useful procedure for calibrating the model has been a perennial
problem. Also the respective pricing of exotic derivative products such as Bermudan callable structures is
considered highly non-trivial. In recent studies, author John Schoenmakers and his colleagues developed a
fast and robust implied method for calibrating the Libor model and a new generic procedure for the pricing
of callable derivative instruments in this model.

Within a compact, self-contained review of the requisite mathematical theory on interest rate modelling,
Robust Libor Modelling and Pricing of Derivative Products introduces the author's new approaches and their
impact on Libor modelling and derivative pricing. Discussions include economically sensible
parametrisations of the Libor market model, stability issues connected to direct least-squares calibration
methods, European and Bermudan style exotics pricing, and lognormal approximations suitable for the Libor
market model.

A look at the available literature on Libor modelling shows that the issues surrounding instabilty of
calibration and its consequences have not been well documented, and an effective general approach for
treating Bermudan callable Libor products has been missing. This book fills these gaps and with clear
illustrations, examples, and explanations, offers new methods that surmount some of the Libor model's
thornier obstacles.
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From reader reviews:

Antonia Wagner:

In this 21st millennium, people become competitive in every single way. By being competitive today, people
have do something to make all of them survives, being in the middle of often the crowded place and notice
by surrounding. One thing that occasionally many people have underestimated that for a while is reading.
Yep, by reading a book your ability to survive raise then having chance to stand than other is high. To suit
your needs who want to start reading some sort of book, we give you this Robust Libor Modelling and
Pricing of Derivative Products (Chapman and Hall/CRC Financial Mathematics Series) book as nice and
daily reading book. Why, because this book is greater than just a book.

Floyd Hatfield:

Typically the book Robust Libor Modelling and Pricing of Derivative Products (Chapman and Hall/CRC
Financial Mathematics Series) has a lot associated with on it. So when you read this book you can get a lot of
help. The book was written by the very famous author. This articles author makes some research ahead of
write this book. That book very easy to read you can find the point easily after looking over this book.

Douglas Leverette:

Reading can called head hangout, why? Because if you are reading a book particularly book entitled Robust
Libor Modelling and Pricing of Derivative Products (Chapman and Hall/CRC Financial Mathematics Series)
your brain will drift away trough every dimension, wandering in every single aspect that maybe unfamiliar
for but surely will become your mind friends. Imaging just about every word written in a guide then become
one contact form conclusion and explanation that maybe you never get just before. The Robust Libor
Modelling and Pricing of Derivative Products (Chapman and Hall/CRC Financial Mathematics Series)
giving you another experience more than blown away your brain but also giving you useful data for your
better life within this era. So now let us demonstrate the relaxing pattern at this point is your body and mind
will be pleased when you are finished reading through it, like winning a casino game. Do you want to try this
extraordinary investing spare time activity?

Valarie Chamberlin:

You can obtain this Robust Libor Modelling and Pricing of Derivative Products (Chapman and Hall/CRC
Financial Mathematics Series) by check out the bookstore or Mall. Just viewing or reviewing it could
possibly to be your solve problem if you get difficulties for the knowledge. Kinds of this reserve are various.
Not only by means of written or printed but in addition can you enjoy this book by means of e-book. In the
modern era similar to now, you just looking by your mobile phone and searching what their problem. Right
now, choose your current ways to get more information about your book. It is most important to arrange you
to ultimately make your knowledge are still update. Let's try to choose suitable ways for you.
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